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OFEOF 
INSURANCE COMMISSIONER 

In the Matter of 
- FIRST COLONIAL INSURANCE 

COMPANY, 

An Authorized Insurer. 

NO. D 2006 - 39 

CONSENT ORDER 

Comes now the lnsurance Commissloner of the State of Washington, pursuant to the authority 
set forth in RCW 48.01.020 and RCW 48.05.130-186, and having revtewed the M i a 1  records 
and files of the Office of the Insurance Commissioner, makes the following: 

FINDINGS OF FACT 
- - - - - - - 

1. First Colonial Insurance Company is an Insurer holdlng a certificate of authority to 
transact jnsurance in the State of Washington, and Is therefore governed by Tile 48 RCW. 

2. RCW 48.05.130-185 provides a process for addressing insurer violations of Title 48 
Revised Code of Washlngton and Title 284 Washington Administrative Code. 

3. RCW 48.05.250 requires each insurer, before the first day of March, to file a true 
statement of its financial condition, transactions, and Main as of the thirty-first day of 
December preceding. 

4 

4. Chapter 284-07 WAC sets forth the form and requirements for filing financial statements 
for the year ended the immediately preceding December thirty-first. The cammissioner sets a 
later due date for certain annual statement exhibits, schedules and supplements that are a part 
of the NAIC Quarterly and Annual Statement lnstnrctlons and NAIC Quarterly and Annual 
Statement Blank. 

cd First Colonial Insurance Company fqil=ci 40 file with the m i s s i o n e r  D anwl financia! 
tement supplemental electronfc filing far the year ended December 31, 2004 by April 1,2005. ': 

6. Attached Exhibit A Is incorporated herein for the purpose of ident i ig  the date of First 
Colonlal lnsurance Company's annual statement April supplemental filing. 
.................... 

Rased upon the foregoing Flndings of Fact, the Commissloner makes the following: 

CONCLUSIONS OF 14W 

1. First Colonial lnsurance Company by and through the conduct described above has 
violated RCW 48.05.250 and Chapter 284-07 WAC by faillng to timely file in proper form Hs 

W annual statement April supplemental filing as of December 31, 2004. 
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2. RCW 48.05.185 euthorizes the Insurance Commissioner to impose a fine in lleu of the 
suspension or revoatbr? of a certificate of authority. 

First Colonial Insurance Company committed the following vlolatfon of Washington law: 

+ First Colonial lnsurana Company failed to timely file its annual finandal statement April 
supplemental for the year ended December 31, 2004 in the form required by Chapter 284-07 
WAC. 

+ 

CONSENT TO ORDER 

First Colonfat Insurance Company consents to entry of this Order, waives further administrative 
or jrrdicfal proceedings in this matter, and acknowledges its duty to compty fully with the 
applicable laws of the State of Washington. The Insurance Cornmissfoner has offered a 
settlement in (leu of suspending or revoking the certificate of authority. 

By agreement of the parties, the lnsurance Cornrn~ssloner will impose a fine of $1000 on 
amfition that: 

I. Within thirty days, First Colonial Insurance Company pays to the Insurance 
Commissioner the full amount of the fine; 

2. First Colonial Insurance Company commits no further vlolattm of the statutes and 
regulations that are the subject of this Consent Order; 

3. Flrst Colonial lnsurance Company voluntarily consents to this order to resolve the issues 
and conduct described hereln and with the understandlng that the payment of the amount due is 
a condition b avoidfng suspension or revocation of the Certificate of Amwlty. 

EXECUTED this day of kQn)w, 6 ,+MW 
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ORDER OF THE INSURANCE COMMISSIONER 

NOW, THEREFORE, pursuant to the foregoing Ffndings of Fact, Conclusions of Law. and 
Consent to Order, the Insurance Commissioner hereby orders as follows: 

7 .  First Colonial Insurance Company is ordered to pay a fine In the amount af $1000 upon 
the condition that the Company fully complies with the laws and mgulatiis of the State of 
Washington which are the subject of this Order; and 

2. Upon failure to pay the fine within the time limit set forth above, the sum wfll be 
recwerable in a civil adlon brought on behalf of the Insurance Commissioner by the Attorney 
General of the State of Washington, pursuant to RCW 48.05.185. 

!s 
ENTERED TUMWATER, WASHINGTON this day of p% , 2 0 4  

MIKE KRElDLER 

ES T. ODIORNE, CPA, JD 
eputy lnsuranoe Commissioner 

Company Supewision Division 




